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Canada adds 18k jobs
as youth market

improves

THE TAKE

"Young people are starting to find jobs again
iINnwhat's been a tough summer market. The
World Cup effect may also be showing up,
with much of the hiring happening in the
nospitality industry.”

— JAY ZHAO-MURRAY - CHIEF ECONOMIST - SIBLEY CREEK

Read the full commentary on the next page -
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Canada adds 18k jobs in June, beating expectations

June’s jobs report showed an 18k gain, more than the 11k expected by private sector economists.
Unemployment ticked down a tenth to 6.5%, while participation held flat at 65%.

The big story is the youth job market coming back to life. Youth unemployment rose 33k, matching
the gain among core-aged Canadians. Gains were concentrated in industries that hire young
people: wholesale & retail trade, and hospitality (restaurants, hotels). Despite this month’s
improved hiring, the youth job market is still tough, with people aged 15-24 facing an
unemployment rate of 12.7%, about twice the national average.

Unemployment edges down to 6.5%
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Source: Statistics Canada. Seasonally adjusted.
World Cup effect?

This is the first piece of June data, and thus the first report that should show some impact from
the World Cup. StatCan doesn't mention it, but you'd expect the effect to turn up in tourism,
shopping, and dining out—which happens to coincide with the top hiring-industries. The boost
should show up in next month’s data as well.
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Disclaimer

©2026 Sibley Creek. Sibley Creek is not a registered investment advisor. This report is for informational and discussion
purposes only. Opinions expressed represent the good faith views of the author(s) as of the date of the report and may be
subject to change at any time without notice. Opinions about future economic and financial market performance are based on
assumptions, risks and uncertainties that may change over time. Sibley Creek does not guarantee the accuracy or
completeness of the information contained in this report.

No mention of a particular security, index, derivative, or other instrument in the report constitutes a recommendation to buy,
sell, or hold that or any other security, nor does it constitute an opinion on the suitability of any security, index, or derivative. You
must determine, on your own behalf or through independent professional advice, the merits, terms, conditions, risks and
consequences of any transactions described in this report. The author (s) may have a financial interest in any or all securities
and instruments mentioned herein.

SIBLEY CREEK | Independentresearch. Page 3



