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Canada sheds 42k jobs

in August

Jay Zhao-Murray
Chief Economist

THE TAKE

"Most Canadian industries shed jobs in
August, but losses were geographically
concentrated. Montreal alone accounts for

half the country’s employment decline’

— JAY ZHAO-MURRAY - CHIEF ECONOMIST - SIBLEY CREEK

Read the full commentary on the next page -

SIBLEY CREEK | Independentresearch. Page 1



/_\’ SIBLEY CREEK DATA COMMENTARY

Employment declines

Canada lost 42k jobs in August following July’s strong 75k gain, pulling the employment rate down
a tenth to 60.8%. With labour force participation also ticking down, unemployment held steady at
6.4%. Job losses were seen across a broad range of industries (11/16). This was the first decrease
in employment since April. Geographically, job losses were concentrated in Quebec and Ontario,
with Montreal alone accounting for half the country’s employment decline. Alberta and BC also
shed jobs.

Unemployment holds at 6.4%
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Source: Statistics Canada. Seasonally adjusted.

Wage growth slows

Average hourly wages grew 2% year-over-year to CS37. Wage growth is decelerating quickly, and
is now running a full percentage point behind inflation. Earlier this summer, wage growth was
roughly keeping pace with rising prices. Weaker wage growth means, among other things,
reduced inflation pressures. This should give the Bank of Canada yet another reason to stay on
the sidelines through year-end.
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Disclaimer

©2026 Sibley Creek. Sibley Creek is not a registered investment advisor. This report is for informational and discussion
purposes only. Opinions expressed represent the good faith views of the author(s) as of the date of the report and may be
subject to change at any time without notice. Opinions about future economic and financial market performance are based on
assumptions, risks and uncertainties that may change over time. Sibley Creek does not guarantee the accuracy or
completeness of the information contained in this report.

No mention of a particular security, index, derivative, or other instrument in the report constitutes a recommendation to buy,
sell, or hold that or any other security, nor does it constitute an opinion on the suitability of any security, index, or derivative. You
must determine, on your own behalf or through independent professional advice, the merits, terms, conditions, risks and
consequences of any transactions described in this report. The author (s) may have a financial interest in any or all securities
and instruments mentioned herein.

SIBLEY CREEK | Independentresearch. Page 3



